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On May 7, 2002, Kimberly-Clark Corporation (the "Company") announced that
it will purchase the remaining 45 percent stake in its Australian subsidiary,
Kimberly-Clark Australia Pty. Ltd. ("KCA"), from Amcor Limited at the end of
June. The Company had previously increased its ownership in KCA from 50
percent to 55 percent in mid-2001, and under the terms of the purchase and
sale agreement with Amcor, its joint venture partner since 1963, the price to
complete the acquisition was established at A$697.5 million.

The closing date for the above transaction has now been set for June 28,
2002 in Australia. Shortly following the May 7 announcement, the Company
terminated Australian dollar forward contracts that hedged the currency
exposure for the purchase of the remaining 45 percent interest in KCA. Over
the duration of the contracts, the Company recorded net pretax gains of
approximately $10 million, including a pretax gain of about $4 million in the
second quarter of 2002.
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